APOLLO FOOD HOLDINGS BERHAD (291471-M)
(Incorporated in Malaysia)

NOTES TO THE QUARTERLY REPORT
FOR THE FINANCIAL QUARTER ENDED 31 JANUARY 2000

1. Accounting Policies

The accounting policies and methods of computation followed in this quarterly financial statement are the same as compared with the financial statement for the financial year ended 30 April 1999.

2. Exceptional Items

There were no exceptional items for the financial period ended 31 January 2000.

3. Extraordinary Items

There were no extraordinary items for the financial period ended 31 January 2000.

4. Taxation


Individual Quarter

Cumulative Quarter


31/01/2000

31/01/1999

31/01/2000

31/01/1999


RM’000

RM’000

RM’000

RM’000

Income Tax








- Current year
1,693

N/A

4,585

N/A

- Prior year
(9)

N/A

(9)

N/A


1,684

N/A

4,576

N/A

Deferred Taxation
-

N/A

-

N/A


1,684

N/A

4,576

N/A










5. Pre-acquisition Profits or Losses

No pre-acquisition profits or losses were included in the results for the financial period ended 31 January 2000.

6. Investment Income or Profit on Sale of Investments and/or Properties

There were no investment income or profit on sale of investments and/or properties for the financial period ended 31 January 2000.

7. Quoted Securities

As at 31 January 2000, the Group did not hold any quoted securities, nor were there any purchase or disposal of quoted secuities for the financial period ended 31 January 2000.

8. Changes in the Composition of the Company

There were no changes in the composition of the company for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

9. Status of Corporate Proposals

There were no corporate proposals announced but not completed at the date of this report.

10. Explanatory Comments about Seasonality or Cyclicality of Operations

Seasonal or cyclical factors do not significantly affect the principal business operations of the Group.

11. Issuances and Repayment of Debt and Equity Securities

There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the financial period ended 31 January 2000.

12. Group Borrowings and Debt Securities

There were no group borrowings and debt securities for the financial period ended 31 January 2000.

13. Commitments and Contingent Liabilities

There were no commitments or contingent liabilities at the date of this report.

14. Off Balance Sheet Risk

There were no financial instruments with off balance sheet risk at the date of this report.

15. Material Litigation

There were no material litigation at the date of this report.

16. Segmental Reporting

There is no segmental reporting as the Group’s activities are in the manufacture and trading of compound chocolates and chocolate confectionery products and cakes.

17. Explanatory comments on any material change in the profit before taxation for the quarter reported on as compared with the peceding quarter.

The Group’s turnover in the 3rd quarter improved 6.46% to RM28.424 million compared to RM26.699 million in the preceding quarter while the Group’s pre-tax profit in the 3rd quarter recorded an increase of 11.85% to RM6.770 million compared to RM6.053 million in preceding quarter. These were mainly due to the steady recovery of the export markets and increasing local market demand as a result of improving economic conditions.

18. Review of the performance of the company and its principal subsidiaries

The Group reported a turnover of RM76.777 million and pre-tax profit of RM17.801 million for a period of nine months ended 31 January 2000. The substantial growth of the Group and its subsidiaries is accredited to the stabilisation of the Ringgit and the improving Asian economies.

19. Prospects for the Current Financial Year

With the recovery of the economy and coupled with the steps taken to maintain the growth of the Group, the Directors are confident that the growth of the Group will remain steady and consistent for the current financial year.

20. Explanatory Notes for Variance of Actual Profit from Forecast Profit

Not Applicable

21. Dividend

The Board of Directors do not recommend the payment of an interim dividend for the financial period under review.

By Order of the Board

YEOH BENG SANG

TAN SOK CHOO

Johor Bahru 
Company Secretaries

23 March 2000
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